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July 31, 1988
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Mr, Mark Gorskl
Mr. Thom Waeissl
/o The Chateau de Gillig

Dear Mark:

Pursuant to your discussions with Bill Stapleton of Capital Sports Ventures, Inc.,
Lance Armstrong wauld like fo continue hia relatlonship as a member of the U.S. Postal
Servica Professional Gycling Team, which {8 owned and managed by Montgomery Sports,
inc. ("Montgomery”). This lstler agreement is intended 1o outline the general terms of a
Professional Rider Agreement into which Armstrong will enter with Monigemeyy in the near
future. :

The following are the general terms pursuant to which Lance Is prepared {o enter
_mto an agreement:

. Base anpual compensation for each season shall be as follows:
1999 - Four Hundred Thousand Dollars
($400,000.00) plus any banuses Armstrong
eams after July 1, 1988 pursuant to the bonus
system outlined below. The salary shall be
payabla In equal monthly instailments.

2000 - His base salary shall be equal 1o his 1668
base salary pius any bonuses he received in
1889 pursuant lo the bonus system outlined
below.  The salary shall be payable in" equal
month}y Instaliments.

During sach year of the {erm of this agreement, Armstrong shall be
the highest pald rider on the team In terms. of overall compensation,
bonuses, and benefits, |f any. other rider is pald a higher
compenseation, the above compensation shall be accordingly
adjusted.
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. The venus provision from Armstrong's prior professional rider
agreemant with Montgomery shall remain in effect.

The terms set forth in this let‘fer are mtended to be a binding agresmsnt between
.Montgomery and Armstrong, pending completion and execution of a more detailed
Professional Rider Agresment mutually agreeable io both parties.

Yours very truly,

J.Lawrencs Templs
General Counssl
Capital Sports Ventures, Inc.

MONTGOMERY SPORTS INC.
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