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STATE BOARD OF INSURANCE

110 8AN JACINTO AUSTIN, TEXAS 7810)-1958
EDWIN J. SMITH, R., Chairmaa ~ QDYCE R. LEE, Commsioner
DAVID H. THORNBERRY, Mérber ERNEST A. EMERSON, Fire Marhal
JAMES L. NELSON, Member NICHOLAS MURPHY, Chif Clerk

Hay 3, 1988

R. Michael Thompson

Expcutivé Vice Presidear

Equiry American Insurance Company
600 La3 Colinas Blwd, Suite 202
Irving, Texas 75039

Re: Filing of Special ¥aouscript Contrectual Liabilicy Policy
Dear Mr, Thompson:

Afrar u thorough review of the captioned filing by our steff atnorney
and the geveval Liab{iiry staff we are pf the opinlon that this policy
is esseéntially au indesnifying contrace far & game of chance aad
therefoxe 15 2 wagering coatract. Such devices do for Yawfilly
constitute insurance, and wowld be void as they are againat public
palicy.

Ingurance ig designed to fndémnlfy insureds against logs through
spacified perils. A poril by Jefinirfon 1x not che ancicipaced
cvutcome, but vather an unfortundre and uncontrollable event which may
cattge & losa. Awarding prizes is uet 3 perfl, i iz a foprwseaing
tesulrs of holding a legitimate dontest.

Baged upon this we fiuod your filing unacceptabla for use in the Stata
of Taxas.

A lectar voluntarily withdrawivg your £iling will sllevia®a the
necesslty of a Board Crder disgpproving sume.

Yary trnly yours,

A
7, /A
yxi, Flshar

4 Directoy, Codarel Lisbildey
Casualty Diviston
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