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K. Jfiel»a«l
ExBcutlTS Vice President
Equity American Insurance
600 las Coltnas 51v«t, Suite 202
Irving, Texas 73039

Kt; I'lltag of Special Santiscrlpt Gontraccuil Llabilicy PoHcy

Bear Hr. Ttioatpson:

A.t"c«r « ChoTough rcvlsv of the .capEiou«d filing by otcr staff
and the general Hsbiiity staff w« are of tha opinipt ckte tht« policy
is es»<intii4.3J.y an iadrtmlfyicte contract fat a. gain* of nhatici «a«l
ch^refore Is 9 wagering contract. Stlch ifivieiis da tfon l&Vfully
constitute insurance, tad would be void as thay are agalnat public
policy.

Ittauronea is designed w indemnify Insured* against loss thtough
specified perilp. A parll by definition IK aot ch* atttlcl^icftd
outcome, but rather an iirtfortumtc and uncontrollable event vbich may
cfttite 2 load. Awarding prises is not a peril, it is a-
raeulcs of balding a legitimate contact.

Based upon this we ftod yottr filihfc uaacc«p(;aj>l« fot use in tiha 5t*t«
Of

A letter voluntarily vithdravinfc your filing will allavtas*
tif a Board Crdet
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