
Kelly Pric*

From:
S»nt
To:
Cc
Sub)»ct

bnportanca:
SKijftJvtty:

Mfcheiitch, Terry
Monday. July 02, 2001 -JS3 PW
•WJen Purer
Pro, Keiy Pries. M5as
Lanes Mnstrcng Corrtraduaf Boom Coverage

High
Confldenia

Allen,

Pef our discussion, ws hava rscefved the fotowing additional offer from Chubb:

Coverage Parameters:

Insured: Lance Armstrong
Assured: TaJwind Sports U-C

Bonus Clause:

2OO2: t 5OO.OOO
2003: $1,000,000
2004: SI.OOO.OOO

Total Consecutive Covarage^eJtclusive of 200!) wouM now be as folovra;

2002:2 mllBon
2003:4 mJBon
2004:11 million

Tola I; 17 million

Bonuses are for consscutVa victories only Bnd require Lance to win Ihe 2001 Tour De France. If Lance does not win tho
Tour De Franca hajiy year, coverage becomes void.

Premium: £500,000
ESKFee: S 15.000

• We are discussing payment lorms wilh Ctiubb. Chubb has expressed the desirs to be paid 35 soon as possible slnco
the 2001 Tour Is bcfllnninB this wMkwd and concldnring part of thslr underwriting is based on tho results of the 2001
TOUR(rates wil change once the TOUR starts this yreaKend).

" We are also discussing a partial refund dause if tiia TOUR b cancelled. Gr/en the doplrig siluaUon, we believa H to
ui Jentlo irnplBmBol this clause in the event, lor example, the ndeni voUi lg boycott lh» I OUR daJmlriQ ffwv ara ttelng

RBgardless, we will need to bind this covereon as soon 83 possible lo secure Ihe rales and wiU negotiate Iha above points
once you asJ( us to proceed.

Furthermore, we are tB waiting on addDona) limits from Lloyd's which we hope to have by tomorrow. Would TaSwind ba
purchasing Lloyd's addrfJonai llmfts of wouW ftnancrng come Irwn enothci source?

P!»«« advise us of how la procMd al your earliact ccnventenca. Wa w*r> not sure how you wanted to apprise B3 ol tho
arWWWiai MtS, SO Yre ftiwjghl H prudent to only swd Oils corrtsponOeoce to your attention.

Best Regards,

Terry J. Mfchafitch QB1
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mttJUTf BROKERS

TO: 1C Group Inc.
383 Dovtrcourt Drive
Winnipeg. MB RJY 1G4
CANADA.

CERTIFICATE OF INSURANCE

Thil is lo certify thai Insurance as described hcreunder has been arranged on behalf of the Insured
namedhcrt'ai and thai jvch inmranu. ol the doit hereof, ij m full force and effect.

POLICY
•NUMBER: ICSBOI 151X01

INSURED: Tailwind Sports, LLC
5515 Security Une, Suite 1103
RodcviJ/e, MD
20852
U.SA.

TYPE: Prize Insurance

POUCY PIRIOD: July 7. 2001 to October 29,2004

SUM INSURED: Up to but not exceeding USD S 2,500,000.00

COMTANY: Dovd'j of London

CONDITIONS: Subject to all [cms, conditions of Cover Slip Number ICSBOI 158X0!

This Certificate is not vjl id unless signed by in authorized representative of the Under\vrher(j).

WedncsdaY. June 20. 2001

I
t

I
EXHiBrr

INSURANCE BROKERS • RISK CONSULTANTS

[RESPONDENTS]
EXHIBIT
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CUZNT INITIALS1.

(POLICY MiMBCIK'ICSBOHSSXDl- L ; ; i ]

TYTE:

FORM:

INSURED:

ADDRESS:

POLICY PERIOD:

I/JSURZD EVENT:

Prizs Indtmnity Insunnw

GC(TJ2-NMA.2465

Taihvind Sports, LLC

55 1 5 Security Lane, Suite 11 03
RocJcville, MD 20852
U.S.A.

July 7. 2DOI to October 29, 2004

Lance Armstrong, Tour do Franca 200 1 ,

-

2002, 2003, 2004

SUM [NSURED LIMIT:

WARRANTIES:

CONDITIONS:
TEJUUTORIAL UMtTS:
SECURITY: -
AGENT:

PREMIUM:
SURPLUS LINES TAX;

To indemnify th» Insured in the tvenl flul Lince Armstrong is the
ofTici»l winner of the Tour Ac. France competition far 2001, 2002,2003,
and 2004. Sum Insurn} amount il payable in accordsoce with the
Official Ruies >nd Regulation* governing the Tour de France
competition.

Up to but not exceeding USD J 2,500,000.00

1. Win-anted tho Lance Armstrong and his team must comply with (he
Tour de France, rules governing ihe competition.

2. Subject to the rules of the Union Cydistc Internationale, (the
governing body of international racing, and advocate for worldwide
cycling).

3- Wwranted thai this coverage is subject to the terms provided by
SCA.

As set out in attached Contingency Policy
France
)00%LJoyd'i of London
Insured Creirivity Specialty Broken Ltd.

USD J75.000.00
Extra

Una Armstrong- Diva Firul
O 6/20/2DO) 1C Group Inc.
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The M»rjm»l Motes ate todd for ̂ nicfwce onry. They do not form part of this Insurance, nor do they claim to t* in
ezxt description of in moninj, Thrt document ii &nly complete when boch • Cover Slip »nd wv innanh£ igrsemenj (x-*
Interest section of Cove* Slip) approved by Uaderwrht/i arc included.

1. CONDVnpNS rR.ECEDEJ'Or ll is I condition precedent to this Insurance thai the Innired hu:

Tntik of ' 1-1 Truthfully dtdired ill mileriil forts likdyio influence i rtaiorablc Underwriter in
Sutemaiu: dcJiraiflinp

a) Whether or notlo icsepi the risk,
b) The premium.
c) The conditioru, exdutionj and KmJtitionj,

m»dt >i1 ntcttwry inquirin lo cjtibHth thotc faoi,

Conft£c>nK

Frcmiuin Payment:

of
Irrforntatien:

Infor/n&tion;

dfeid inception, of wyim disclosed mtfit/. fact, of circumtUnce.itbJil of
Ihitaltned, thrt inueuex or could incrrajtihe pouibilicy of i low under ihii fniunnce.

U Paid lb» prcmtom due m accordinca whh the tondhwnj of qwontion conLu'ntd m the
>rnpoja) Form vwUor 'm ihe cnnj"ig quotation.

1.4 Dtdved thct all the information confiined in the written ProposaJ Form or in documents
supplied to support such Proposal U in iJl rtsptcu uucmnd complete. Further the
Insured aprcsthti *M such Hifortn»tiofl ti iruteri&) uii) xuch itenu form thcbuis ofthb

1.5 Adviicd Underwriters of any change in the information detailed in 1.4, which took place

Prvmvtlp* 1.6 The Intvrtd undert*Ve* to canvc th>J only cUirn*, •which fxJI within thMefmt of the
A/fc/jirtJciT promotional c*mpiijjn. arc honored and ih*l sound commercial and lejai practices, have,

been made by th* JnmrtJ ml the inttpriori oTihis PoHcy.

Claims; 1.7 The Intartd undertakes to advue- the Underwriter,
>) Aisoonw they uc*w»reUiU the amount of ihe sclf-iruxncd cocts for the

promotion h being appfOKhed,
C) Ofwy JtcnriDn of ihe promotion or the condluota of iht promotion 11 idvUed

lo the Underwriter.
In the event of My claim and/or tctfon. juit or proceeding to enforce • dairn or lot!
hertvnder, t\c burden of proving thiitfitlosi is rtcoverrf>lB under this policy, ihat no
wamnty hu been breached, *nd that ho txcliaion »ppf ics^ ih*J| foil upon th* Injured,
The clairt will he paid up to a maximum of the rtnlcd policy limit. In iccorduace wilh the
Jester of Ihtlniwtd's staled varucj used by the Undenvrhef to price the tiik, or the
actual eOrtls) pild by ihe Insured as determined to the ntlifaeuon fiT die Urtdcrwriterj,

L GENERAL CONDITIONS

felsror 1-1 Any fraud, nUrfaiemerH or conceaJmentin tht Information deliiled above or in the
Fraudulent; mabni oft e)»im or other wise howsoever, ihsll render all claims hereundcr forfeit

Any Ioi3u arbinf out of infidel Jry ind/ix dbbonerry of the Insured or ihetf employees,
or any persons) twintoed with the running of the promotj'oo thai ti In collnsioo with the
Iruu/cd, ^haO render »JI claims hercunder forfeit

Due Dlfigtnet 1.1 The Insured sh*II a* aJI limes do and concur in doini all thlny ncietsaty lo avoid or
Clause; riimtnisb h Josi u/idei ihls Inmninct.

Defoitlonx 2-3 Thij Jnsurance and Cove/ Slip shall be retd tD^eihei u or*t eontncl and any '"ord or
exprenioD to which i specific me&nlni, hu been alfeehed in any part of th'u Insurance or
Cova SIrpjJiiJl bear jucH meaning wherever it pnay appear.

Cornpflajjcf ivttk 2.4 The Injured ihalf observe and fulfill ihe terms and conditions contained herein or
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Sennet o/$ui£

Premium and

No Rfiiun of
P /•cmlom.*

f t f
Ticwds:

Untie/- \nyarnncf:

IS It fj understood w>d jgtttd thai no other iflsunret stall be effect by tht Insured to
protect rhc loitrca insured herrundcr without ihc prior writtta approval of Und erwrien
hereon. In the event ihu iBth other iraurince ii effected Undsrwrhcn reserve ihe right

-to amendthettnnj ind conditions of thii Insurance.

2.fi ICt f zjrctd that in the event Dfthcftlhire of UndcrwrHen Hereon ta pay iny imount
claimed to be dye hercowier, the Undtrwrien hereon, il the request of the Insured, wiH
submit Ui tht juriidiclioi of my Court of mmpcinil jurisdiction within the United Sues,
Nothing ID thU c!au» «mstjt»la of should be understood lo consUnrtt i wifvtr of
Underwriteri* njhtl to commerce IA ictioe in any Court of tornpetrrt jurisdiction in the
United Stiltt, to remove hn id bo lo District Court of the United StaJy, of lo seek i
trafisftr of i case to inoihcr Cout u pemifled by the Jiwiof the Unilcd Sbca or iny
iine in (he United Sfeltx.
It is farther i^rted l>aJ uSc service of proccij in J«h juit may be mide upoo thepeaoB
or firm timed ia the Cover Slip And thzt In any curt instituted igiirut iny one of them
upon thb Innrtncc^ Underwriter? will ibid* by tht fto*J dtcisioo of tuch Court or of any
Appeltitt Court tq the event of u ippeil
The xiJd ptnoa or (hrn is wihorited kn4 Directed ta tceept service on bth*Jf of
UnJcfwrrilcn' In my juch nn't ir>d/oriipon the rcqvut ofthe IniurtJ lo give • wfn;n
undcrtiVtn g to the Insured ihtthc vciD enter i jenenJ >ppeinu)cc upon UndcrwrKen'
behklf ra the cveot tuch a wiit irmJJ be inrutultd.
Punher.pumitnt to wry rtuultof any $t*tex terthoty or dlttifct of the United Sula
which makes provlsicm thercfcrc^ UndcrMifcrt bcnby dtiignatc the Stipcnolcodcnt
Commtuioncf or Dircdor of InnmiKv or olhcr officer specified for Ihjtf purpose ia tba
stttuu, or his succcxsor w tuctcuon la ofCct, u Atl/ true wd IiwfrJ •Homey upon
whom m«y V* icrvtd my Uw process in my action, mil or pfoce£d!/n foitmited by or orj
b*h»lf oftt** Jruured or wry bencftcivy Hcnuodct WTtini out of thi> ln«jr»nce, utd
hereby deslptttc the pcnob or firm runted in the Cover Slip u the person to whom the
said offcer it authorized to mail such pnxc±] or i true copy thereof.

1,1 The premium ind any Dcpco» incunnd in tlie formulation of tclufm hereunderjhftJl not
b* L rceovcnble ilcm.

2.J The prcmwrn beinj prcpu'd w>d lhi» Iniuraace noo-cwictJablc there can bt no rcUim of
premium unless otherwise xtited ID the Co^ci Slip.

Z? "Ric Iraurrd shall raiinliin wjcquiifi recordt in connection with Uve subject matter injvrcd
heroin der.

2.10 The Inxured and the Ur>d^writcf ipte thii the irtniranct will be limited 10 the tnwJmum
of ihe stated limit of liability {mm iniurtdj in this policy, rurthtr, the Imurcd agrees iha*
any Ian btpiid bucd opoatht. ImumTi vttail cost for 1m ham and no profit will he
incurcd UnJert JpccrftCAlTy i greed 10 by the Underwriter*.

2.11 AO jslvaje, recoveriej and piymeotJ d»c to the Insured wi?l be applied M If recovered or
rect'rveJpriof toieoionenlof the lois w>d all ntcttiuy adjuitmcnls will be made by the
parties 'tfivotvtd.

ill Underwriters rzsrrvc thi rijhl to pursue wi sclion for rccovtry from uvy piny, whether
before or ifttr payment of i Ion, li their sole di jtrttkm »nd in ihc dime of Ihe Insured or

In the event of 1/1 y payment under thtx 1munmet, Undcrwriten shall be subrogiled to uSc
tintm oTsuch piymtnl to iJt the Iniurtd'j rights of recovery und the Injured sK&J(
execute ill piperj rtquirtd vid shill do tvoyihlnj that may be necuiajy to secure such
rijhtt.
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OCC t̂t-

2.14 This hsurtnctrruy not in whole or in part \vithwrt the written cement of

Loa Po 1.15 irtheLo*sPiywaotKeTUi»ntl)elnsiJrt4^diirnp»yTner)lrdue under the Ttmu ani
CoqdhJOfU of thu Iniuriftce ihaJI be made payable to the party (i) detailed in the. Cover
Slip *j Loo P»yes<j). Piyrnent of ruth kosci by Unden*rilerj to the Loss ?tye=(0 shall
be t nifficknt uut complete discharge of kJI of Uwierwiiicn* obligations to the Insured
and Losi Payees) to conncciDn with aid losses.

X GEHE.SJII E.XCLOS1OTJS

Thti loiunnet doa not cover any Ion directly or indirectly vising out of. contributed lo by or itJuJtin^ fr

F'raud' 3.1 Any fraud, mmrprctoiLtfiMi w eoncaJmcnt by the Innuri

Wiir- 3 2

Ctvil Commodi'/i:

il or'
Civil Inter*tn£on:

Rarltooaive
Contamination:

Seepage and/or
PotiuBon anrt/or
Contamination;

Financial Ciuaes:

Lac): of Support:

Print

3 J

AcnjiJ of threatened war, invuion. act of fordfn enemiet, hostilities^ irtmrrectioa
(whether \w« b« decreed or ooi>. tMl vo*. rebellion, revolution, military orusorpoj
pDiver, cnnfucxo'Qn.'n^JaniJixadon, rwpdsilion or dtrirocfiOD ofor d&m»£e to pfDptrty
by w under lie wdcf of *ny jovt/mnent.

CMI commotioQ usummft Ihe proportions ofor upoontinj to • popular uprising, riot.
liv* or the wi of wy IwrftiUy comtiM\td outharity iniht ^itihcrwttaf

tiintrt^ public order.

3.4 Seizure or destruction undrr qujtrmlina or Cuttoms rryalations, confrjeaiion,
naltouJiution or rctjuUhlon or destruction of or d*niaje to property, by or under tbe
order of any jovtmrncnl of pobfit o» lixal auihority. orihebwidlini of contrabwd or the
enpginj in Wirit trade or iwuportatJon.

3.5 The opertb'oa of any s^iutfi or l»w providing for compuljory nitfoniJ jcrvicc for citlrcni
or residents, my order for rtfiJJiiitJon, internment. Imprisonment, deportMion or the
refusal of permit to enler or rtmitn witK'm vry country or *t »ny plwc where the insured
Event ii ID be held wfcich li iho tubject of ihh Insurance,

3.fi z) lonizinj radiititm'i or a>nramin»lio/i by radfoKtrvfty from wiy nudev fu d or from
any nuclear wwtt bora iho.roinbB»lioo of nucJear fucJ.

b) T>»e radioictivt. icodc. eacplDllve or other hmrdoMt propeiriei ofwiy exploiive
nudear wswnbly or nuclear component ihcrcof.

3.7 Secp*ge and/of poUuiion and/or tonttrnmiiion unleat "rt is discovered during the ptriod
of diij Innuinc* met ir the dirrd cause of i Ion hcrcunrfer.

3.8 a) Whhdmval, insufficiency or tack of finance howsoever caused,
b) The finajirijj failure of wiy Venture,
c) Ljdcofof inidco;mle rccdpu, *»3ei or profili oTariy vejrtwe,
d) Vanilions tn the rate of cjcchwift, nle of Irrtcftsl or jtibilhy of wy currency;
c) FmmciiJ dtfiuJt, noorvcJ^y, or failure to p*y &«> pcnon, firm e* corporuion^

whcthct i pirty lo (his Insunnct or olhtrvmc.

3.9 i) Lick ofor mideqwiit response, support &r whhdnwiJ of support by wy p*rty,
b) Lack of orin«detiuile mcndancc w insufficient inierrjct prior lo inendance,

3.10 Any ditm[i) or Loix(ts) arisinj directly or indirectly from enoneoui prirrting c*
duplication.
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Sreock: 3.tZ Breach of contract by any p*rry io thii msunn:* \mfcn dunowtnbly tawtd by *n evert
beyond the control of the party breaching the contnd. ihafl render ifl claim* hciTunder
forfeit.

Ofher insurance: 3.13 Any happening which is insured by DT would, but for tht trisitnce of this Insurance be
mturtd by any other insurances) eocepl for arty exc«s beyond tfie amount whi-s would
have been payable under such other insunnc^s) had ihij Insurance noj been =rf±3cd.

<. CLAIMS PROCEDURE

It is * condition* precedent to the liability of Underwriter! that in the event of my hippenln j DT circumitma which could
jrve f IK io a claim under ihis Injunjice^ tKe Insured jhilh

i) Ac • rraHcr of urgency pvt nodcc by the mcut expcditioui memiu of the happening
of arty drtunut&nce, to the Dkme{s) deaignricd In the >nithed Cover Slip.

b) Confirm the facts in wrJtij»j u sooo u posxibltf, with is nuch irjfprmiUon u
kvailable.

e) Mike no xJmiuJtm of JUbiCry wrthout the prior wHrttn conicni of Underwriters.
d> Take itl itcpi t» minfmii* or ivpid *oy loa hcrcurtdcr.
t) Provide Underwriter! or ihttr kppolntd reprtstntaijvej with:

t) A,\lDcccn»ry utbtancji la i timely manncf.
if) All information rtqalrtd.
iiij All docttn>entitkm uid rtxordx ntctuhry to elabliOi and uscss indemnity

fv) Copitt of cjdrtcd u mxy be rcqukedl
f) Prove oSe IDS to the salicfaction of UnJtnwHen.
S) ForwirtJ [mmedifclcJy to Underwriter* or dieir rupmcnUlIvci any letter, writ or

other document received in conncclkm with any claim made undrf this Insurtftce.

4-3 The Injured u often u mxy be reaj&uabry required ihiJl jubmit to cxirninatjon under
Dith on iJl rruttm connected wiih i cl*its by wiy pmon ramcd by Undcrwritcn il such
rcMOnJble time ind pbce w mjy be desijnatol by Uadt/writen w their reprcitnlaliyci.
So ftr at is in iheir power th« Iwurcd dull cauw their Mnpbyees and sll other persons
interested in the mmrcd Evtnt^i), to wnply with die fortgofnj,
Ho n*d» exfemjfutlon under o*th or examlntrJon of books w documuiti, or any olhe* acl
of UrKjerwrittn or iheir rcpititntailvea in conMalDft with My invtjligation herturidcr,
jhill bo d^crocda waiver pflny defense, \vhldi L/nderwriteji mljhl otherwise h*ve. All
euch otamliialirjnj fcnd let! ihall bt deemed to have bctn m»6c or dont without piejudicc
w Uftdcrwntert' lUbiliry.

O As *ooa u il fi practicahl«t the Incurrduilt render jt signed w d j worn proofoflois Io °
Ur>dcrwritcrs or iheif reprexentitrve to inbd^nll*!* the occurrence, nature, c»uie >nd
amount of Ion churned under thU Insurance,

4.4 Underwriter! reserve ihc ri jhl, if they so wish, ta*
t] Tike ji^Jiricpj, u they deem necanry lo prevent militate orminiinizc a lott
b) TaVe over and condud the defente or scttlemtnf. of claims mide a^wnn the Insured

thit are covered by thw Insyrmnc*.
c) Pursnc ill ri^rrts os itnvtdita xvallible )o the Intured whether or ncit payment hu

been made bercunder,
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ATTACHING TO AND FORMING PART Or POLICY NUMBER ICSBOUSBXOl

ENDORSEMENT

It is hereby understood and agreed thai with effect 6pm inception being, July 29,2D01,-lhe following is
amended to read as follows and not is previously stated'

INSURED: Tailwind Sports Corporation

All olher terms, condirionj and limitations remain Unaltered.

1C LONDON LTD. DATED:

Friday. February 27. 2004

L»t>« AirwiTtuii - EnilorTwt*nl 2 to 1CSBOI 15?XOI^oc
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Prior Number N Producer Ntmbcr 54003PoIJcy Number 73493154

Name & Address Insured

Tsilwiod Sports, LLC

5515 Security Lane #1103
RochiLs, MD 20852

Name 4 Address Producer

Crump Insurance Services of Texts, Inc.
7S57 Rambler Road, Suite 300
Dallas, TX 75231

Issued by the stock insurance company indicated
(by "x" Wow), heron called the Company

-X FEDERAL INSURANCE COMPANY

Incorporated undo1 tic Uwj of Indiana

VIGILANT INSURANCE COMPANY
• Incorporated under the Uws ofNew York

PACIFIC INDEMNITY COMPANY
Incorporated undo the taws of CalifornU

Term, from July 7,2001

AJDOUM (dollars only) * * •

to December 31. 2004 12:01 am standard time ar pkcc of issuance

Rate • • * Prcnuitm (dollars only) 175,000

In conridairion of the sttfmbooo* herein nnncd and of the premium abort ipccificd. tbe Compiny for the tmn spccIBcd above.
doct insure dae Mamcd Injured, to to KDOUJJ! not acceding the >ujc«mt nbovr rpccified, on the tubjcct ni»0cr of thil inmrBDCe u
dcicnbcd inlbe Ridcr(j) ittncbed hereto U)d m»de put oftiih poHcy.

Tortns Amchcd: Prize Indcmoificatioa Policy, [axured Eventx DiciiircnQcnc

Thi* policy is raadt and »e«pted xnbj«ct to tha fofegora£ wipuUtJoru aod coDditiwi*, aod 10 Ac conrfhionE printrj on tfce bacfc
hnrof, which are hereby specUfly rercrred w and roide i part of Ihit policy.

la Wftnen Wticreof. ihe Company lulling tbb poGcy hu ouied thij policy tob<iipied by iu authoriieJ officers, Dntlhii policy
shlil not be vklid unlcu il^p (i^aectby i duty ivnhonmi reprexenuuve of tht Corapuiy.

PACIFIC INDEMNITY COMPANY

FEDERA1 INStlRANCE COMPANY
VICJDLANT INSURANCE COMPANY

GREAT NORTHERN INSURANCE COMPANY

Julv24, 200'l

CL 0167
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cor-TDrrroNs

Mhrtpmoitilln i»J Friid. This entire policy ih*U be
>-wd it >H>etbcr Wore or iftcr 1 1cm, the Insired hu

d or migepmmcJ ary nalcrijl hd or oraumtioc?
conccnuotdusbuunocxoc tho subject ibcrcaC er ibe iolerttf of
the loartd ftiercia, of u a« &/"wry Crawl or fcla rwarinj by tS»

report io vricfni to the Company or itr iprt every lost.
ocptfTOC* wtfth m*y pv« rbrto*clmim under tfca*

policy KM! iKxll tl» file vrib A* Corupjuiy or hi ijcnt >rthia

, » d±t*Qed Fvrorn proof of lea.

ExBMUitiaa U»dtr Oit*L Tbr lasvcd. » often u mxj
J. be rewon»bjy n^fred. ftaS exhibit to «y per»a
daipuuJ by i>e Comptny xl Sua wrauu of »y property
harm daaibed, »d dull Jutmt, nJ h » &i « is wtAio bis
or dvi power out* hk or Aar anplcysei, j&anbcrt of tbe
hottJcfcoU ATM! othcn to wbciil to cxamlEtadnu under oiih by
any past* nined fcj tt* Ctaujruy ind lutembc the ome; nd.

&H NvrHiDCS, boefe of vxoiflj, bQU, ktvoicei hnd
crtlx* voudim, or etrtificd e*j>icltliEKor if aifpralf be loO, a

t time iad pbte u m«y be rfen*p»»l*d by the

4.

r itrtof to be ffikde. Ha Aid) ccuomrian under cath or
a oCboofct of docaauniti, wxwrj otfccr tctofrbe

y pf uy of hs captejrrt or repro«rt»^>ts in conncctum wuh
Ihe^irrsnprionof Krykm orelumlitnawla'. duJI be droned i
\vaivD of my defense wfo'dh tic Conrpiny migJJ otbcrwue hive widt
ropeet to icy Ion or *•<«*. bal »0 iud) cxuffimlitnu knd »cn skill be
deemed ID b»vt been m*lt w doot wldxiul prtjudics lo ibc Cocupmy'j
liibility.

ViJujb'on. TL«Con3p»yihiJI act bt li*ble beyond the
ictual cull v-iJat oflfat propoty iltbe timcsny IDS or dwrmjt

rs ftnd the too or dxrufe shtJI be uccrtuned or ntimccct
OB luch jctuJ cuh vjnt wi\i proper doiuaion for

however caused, aad JhiU v> no event exceed u->i*i il
would then con to rcpur w rrpbci the cunc with mucn*J bf Hire Iticd
2nd qumliry.

SettUmtbt oTLott. A2I idjusttd tUims ihttl b« piid of
5. made [Dod io tKc Irviurtd wiihin ilxty (60) Amy* &Acr pmcnt>tion
ird iccrponcc of socjsf«or> proof of inlcrat wd !ou kl ihr officE of

• ; Company. >Jo Jon jhiJI be pzid or m«dc pood if ihc Insured b*x
Iccicd the tone from olhtn.

No Be»tni lo Baite*. Tbii (nsurmce shaJt in no way
6, inure dirr^tly or indunrily to Ui£ btn^fil oTa/iy urrict ot alher
lailn

5ubrOta<i*n or LOIK. If m ihc event oT tua uf dimKi?
' Jit [nnjrrd l^aJJ auqvLt anf Hjhl D faction igamn any indfviduij,
rrm ct corpontifin for Ion <>r ar dirouc io pr otxn;" coveted Hercundct.
the Irjurtd «*il(. i/rtquttteU by ihe Company, aufjn and tnns/c/jucb

n or ngbt of action lo ih* Compa»jf or. al the Company's option,
r-Jicand dclivo1 to UieCorRpTny ih« custom '̂ Torm ofloin rcveipi

•jpnn receJrini an sdvanct of faftdj in mpea of the lou or da/nijr; and
^ ill iUbfOplt \hC Compuy V). or will hold 'in

:ru-r> ;nt :hc Ccwnpajn-. jll rue* n^jiu b/aajon ic ih< u.tent of the

d or tdvmccd, »d %v3J pamJJ scit la bt bronchi in Ac
dsf ifac dbmioft of tnd tt the ccpctitt af Ihc

Coffipuy,

LonDiuL A»y km iereujuier ihall not reduce the
1. ktnoujrt of fliil policy, etccft to evcai c/piytcrcnl ofd^Im for
totilUs30f«Aitnfi^ci5aI^5d>cdQledbcm>tt. Ifcliim *u p»W for
tDtil fed of one or mac ctednled items, tbe warned premium
ippGc>bktomdijiriaiwiBbeTtfiMiedlolh:lnRctdctf ippHed io the

£ OB itcr>(l) rcpt*cir>f thw« m wi»MJi tiit diim w-aj rWd.

ir, Stt w r*&- fa the cratt of Ian of or d»ru{e io:
) »y »rtiel* BT fcrfda wWdj ucEpMtttf ».p« or Jet.

tbe ntxvTT of Wi of or dkmaft u, pxii utick. or.
vtkZa iriiJU be I lewoialij* KM) fur propcrtioo of

to th*Unp«tmcoctf»djlirtidt M wtidd, but in no
event xhJ wci IMS ordannje be cortdemcd to mean

(b) iny jwl of property coTcndtnajirtiDi, wbeacompldt
fer UCK, of scvcnJ pwro, the Omptny tb*Jl mdv b*

t put to

tlM tt rreperty. bt eve of Uox, ft duD EK Itwful arxi
10. BctritMy for ihe Iwurtd. feb w AcV t^U>ts, J^rwiO vut
KsJpn,tB me. t»bcrt ud travel for. io Ukd ibout liw* defense, t
md Ttcfjvuy of dK property iniurcd bcrcundei. or *ny put i
vttboul pnjtaiics to iku iacunaoe, ncr ihill tt* acts of the Iruvul or
d>= CciDymjy, 10 rccovenDt. JXYTDJ uxl proonani the property ircuitil"~
ta caw of toss be couJdocd » wmjver or u icceptux* pf
>b«ndDBmtnL Tht ctpcnja jo IncunrJ stiB be borne by lie Insured
tnd Ut« Camp»ny |>roportit>iufc>f to the eaeni of Ihrir rcsptctrve
intancrts.

5uIL NainU, »CT>CTI or p7t>cc«db)| for the rccnvcty of anj
IL cIuiQ uoder tbu policy xhWl be fujtuuble b wy court of
W or equity urJca ibc sarat be remmencerj MtJltn rwtlvc ( 1 2)
mcniiKi »ctt iflcr (fiicf*tiy by toe Insured or^ht occurrence wjiicb
jivrj rife to the clWflX prtnnded however, ihit if by lh» lawx of
the SUttfvWmvrhWi dm policy ij inocd mth rimrtJlion ii inwahJ,
thc& »trr such dilmj ikxfl b* void unlca r»ch •crion. ruic or
pn>c£edinf be commenced width iht sionca limit ttftimt
pcrtalaaf by the !«wi ol n>ch Stale.

AyprxLcHt. I/" the Inrurcd »nj ihc Comply f>JI lo afrte
tX M lo the uoourvt of loss, od» ihal!, cm ihc «tincn dcmwiJ of
other, made withb wny (60) djyr xfltr receipt of proof cf Ion by if
Cororwiy* «Joa • tompcicnl uid disvuerrtied ^ppmser. uxJ ihe
appmjjJ ihaJl be mvit it t rrVMiblc time and plice. The ippntscif
ihitt fint rclect t corepocnt ud dUint erected 'umpire, ind /ailin; To;
fifteta (15} drys ID ijrtc ir^on wch umpirt, then, on the rcju.±u u' ;f.n
Ijuured nt rfie Company, wch umpirr shall Sc elected &* » nnljc ."' .
coon rf^t»rd in *c 5air In »*ieJi TUC!I tponujaJ i? peiJmf. "r.
appraixcn mall ihcn ippruie die tosj, JOcnt JcpsrafcJy ;hc jk'lual .U"
value Dt ihtf :ime bf ^DU and lit uncxtfH V, lea. and raiTu.c in .TV/.-;
jhaJlabmil tho> di/Terwf a U»lhc umpi/i \n avtard in wriiinv* -^T-
two J>i»ll ddermine the amount of I&tt; ITn: InxuroJ wd vtc Cumpirr-
rfiaJI each pay hb w *u ehesrn ippraTsxr ajii rfwJI bear cqu9>l> '1)e Oll<rr

d umpire. The Cvmoany rtall nui be hciJ :?
ij by any *ci re!i>jnj
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CincebtitB. This poGcy nuy be cucded by the Iftartd
IX by Rjirato thereof telbeComp^ or wiy of in in4.orî
af cna or by mania j to the Coeipwy wriaca notice statinj wb.cn
lityeafter mil aocdttioa dufl be cfTeaire. TJiii policy ray be
ancded by tiMt Ccmp*sy by mjitlnj to the Inanrcd u the fcddrcn shown
io Ehit paGcy or Ira lacrwi *Mrca written oob'ce fitting wben, not less
than sioy (60) diyi ftuufto, xudi aactlitiro dull be effective. The

niifaj of notice M*/wt^J^bemfl3c^ proof of »6a The

iae of jyntnder or fl* effectrvt dale of the rmr?litiott ttilcd b tfcc
notice &hJl becwrte \ht end of tbe policy period. DtCvcry of nek
wriita notice ertbtr by tbe hmired" or by thr Company ihiD be
oqnivJmt to muling. If the Insured caftflcJs. earned prtxoimi sh»fl be
cooaputtd B kccordutte wjlk the cortomuy short nit abk »d
pnxcdtnt. If tbo CorcpMiy onceU, nrntd premnnn itoll be oxnyutcd
pronn. pronrura idjurairat nrf be nude tf (be lime cwedtdoa u
rJTrrfH tml, if oo4 ihn jo*Je, dull be m*«Jc n 1000 u pr»ctSciM» kft<r
cuncclMxw bctomca t-ffoctiv*. Tb« Cocnpwiy'i cbcck ortbc cluxtc ofiU
rtprttortirrre miilcd or delrverrd u a/Dfmld sbaJI be »
trttder of uy tcfood of prcmiura due ta ihc loxwed.

Cor/ormit/ ba StitPt. Terms of Lkis policy *&fc JTZ la

conffia with the amca of the 3Hfc wbson thu policy is
ire bercby wnaJci to oonfod to 5ueb asntt

CtiBEts. Node* w»ny ijent-6/knowlpdppwiwied by uy
15. »{efii w by toy other pcnon rfull not tfTsd 1 wttva- w t chwit
U wy pwl of Hits poDcy w cop the Cropsiy 6tm» nsotb| tty njht
unrfer it tcnra of Ait poHcy, eor Ail! the term of this poficy be

wived or chmjcd, cx£=pt bf cndonooat innaJ to form t pyt of tha
policy.

NoiwiftBtanrfmj mythinj tODtujcd a this polfcy. U U
It unAcraood xnd tfrccd ihtf property wtkh if tanirtd under
thix policy It ilie coto-cd kftwm the tide of daouft or destnctlon by
civil nitborify {ftufci • cotiQ&fntitn uxi tor the porpotr of rmnjfpt
tH« mnc; pro-riid liui Bcttber xue^ eonfljtfntxxt DDT met dkou{0 W
ct3tmctJo« b cnoed «• cbcrnbused td by wac, invasion. rcvoUiacm,
fcbcJTtort, ifuurrcctxm or other hojfcTitia of vu-lifcc cycntioru.

SfEOAL STATt PROVISIONS

KANSAS

i md SotL If thilpoficy u ismtdln tKe

tkm 1 1, Suit; and tfac wnnb "thirty (30) rfrya fcr rouoiu other
LU_J noB*-jaymcniorprtcijinii.five (J)4«yj fornoD-pnymcniof
omnhim'" «re mbstiojiEd for ihe wonli "*ftve (5) d>yi* ID Condition 13.

MARYLAND

*d SaiL If th impolicy !i inucd in the rale ol
e wordi "thirty-iu Q6) monthi" hrt subniwted for "twe]tc

(U)tncuithl*m ComfilioD 11, Suit, ATH) Caoditioa 13, Cince)ujo« u
uncadtd u ToHotn: "Wltb i expect to oncelatioa for rcuoni od^cr ihu
non-f lymtra of premium, or non-ro>evnJ. this policy tn»y be cweelcd
or not renewal by the Comf-uiy by mwJmg or ifctivcrin| to A* Insured
wrinca notice not lexs thin forty- fivr (45) daylpriot to th* iffVcnvc dxtc
of antiJation w the cxpintion due of the poGcy." AJl other provision!
of the c»jiriJn5en) condlDon of this policy not m conflict hcrcwiih sh»JI
rrnuin uncfungcd.

VIRGINIA

Appraiul >nd Suit If thf? policy U inucd in ihe nai
the s*-onls ^T«eftty-row (2*) monthi^ are jubstiluitd Tor "twelve [ 1 2)
munthf" \n Condiuoo 1 1. SuiL and Ihe \*^jrdj "Vvenry (20) djyi" *rt
pjbsuiuicd Tor ''j'nrj (60) da>r1" io Condiiion II. Appranl and ihe
Tcllowini frHrcsc it added thereto: "However, if Ihe UTittea dcrranil ij
made t>v the Company. L^ICB [he Fruuruf ih^Jt be rcimtuncd b/ Ihe
Company for ihc rt-*5Ort«ble -oDfl of ihc Inmred's appruijer ood ihe
ln"irt(J'i ponton of ih< con of ihe umpin. tn rx> rv«ni (Sill tKc iwa/d

appraiser! tjt cunsuvoj u bux/inj upon the Insured or Company**.

TTXAS

Nfttk* »f L*a »ndSniL IT thb policy b itnjed 'n Ibe state of Tcxu.
the wonfa 'nincty-ODe (91) diyj* *re jubstuwcd for "ninety (W) dayi* ia
CoediciD* 2. Notice ofLem «d rtw words "twt> (2) years tnd one ( I)
day* irt subirinxcd for "^weirc (12) aotilluT in Conditian 1 1. Suit.

FLORIDA. WEST VTBCINlA iad WYOMING

Settlement of Lon. If ttiiipofcy "a issued in ujy of the folto\vui(
flita. ihc <«3nli "sirty (60J d»yj" in Condition 5, Settlcmenr of Lon. •«
ddctcd wit tfae folhrwini n>hcinitnj therefore;

Floridc **twcnty pO) diyi"
Vea Vlrjirar "Kfrxt) (\5) diyx"

'Twty-Gvt (45) day*"

FLORIDA, NEBRASKA. ^fEW YORK. NORTH CAROLINA and
WYOMING

Suit. U Oiii policy i5«iutd in my of ihe Mlcr»inj naiex, vKr-«.,irJi
"tvtJ>e(12}nxm!hj"in Condition 1 1. Suit ve deleted udthc raltu^in;
iubstJtutcd, iherefore:

Floridi: *n«e(3)yt=«"
NcbmU:
New York

Wyoming;

"five (5)yej»n"
"TWO (
*ihrc« (31 y
"forty-ct'ihi (41) months'"

WASHINGTON

n and ApprabiL If ihispofey iiicjucd tn the iti'ic oi*
e words "\vitb proper deducuon for a*epreriarinn~ wv

deJticd In Condition 4. Vjjiatj&n. and the txfl ununct in Conctiiioa I
Appnickl. a amended to roA "ibe Cnmpinr ^nU the Insufrd \lull »n*
held to hsv« w&rv«d »ny pfitt n^hu b^ *rr\ ski nblinc tn 3pnnu-3l~
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ENDORSEMENT

Name ot Company- Federal Insurance Company
Pblicy Number. 19493154
Insured: Tailwind Sports, LLC
Producer Crump Insuranca Sarvica of Texas, Inc
Policy Term; July 7, 2001 to December 31, 2004
Date Issued.- ' July 24, 2001

INSURED EVENTS

2001, 2002, 2003, and 2004 Tour da Prance:

The Amount of Insurance wiB be awarded to Taflwiud Sporta in. the event
Lance Armstrong should be tie official winner of the 2001, 2002, 2D03,and
2004 Tour do Franca.

Amount of Insurance: $2,5000,000

and conditiocLs remain unchanged.

o
Autnorized representative
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Prize Indemnification Policy

Throughout thia policy the word* "you* «nd 'your* refer to tKa Named
Insured shown in the Declarations. The words 'we', "us", and "bur" refer; to
the Company providing tia insurance.

• 1. Company Agreement

In conrideratiDn of trio premium charged and your compliance with all the
provimona of this policy, including tha contest rules, we will reimburse you
for your obligation to aT^aid the amount shown on the coverneo page.

2. Irouied's Agreement

You agree that on tha effective date of this policy, all necessary
arrangements have been made fcr the contest or promotion and any Ikense
or permit required for such has been procured. Yon farther agree that to the
bestof your knowlfideo the event ia not beinff held in violation of any Federal,
State or municipal statute.

3. Amount of Infinrauac*

We wfll pay up to, but not to exceed, tio amount of insurance shown on the
coverage page,

4. Exclusions

We will not pay for prize indemnificstioQ r&gulting directly or indirectly
from:

A. Any dishonest fraudulent, criminal or malicious act committed by you or
by any of your Directors, Officers, Employees, Agents or representativss;

B. Any contravention of the contest rules and refulafcicms or any other
condition or warranty of this policy by any contest participant making a
claim for the insured priie.

5. Premium

The- Premium sfcown on tha Coverage Page shall b» payable to us on the
effective date of this policy.

Chubb It Son. f ri» JnJunniBralioD Polxy pip loI3
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S. CancelUticra

DUB to tha nature of this policy, no cancellation wiH bs permitted after the
coverage if in force.

7. Whit to do when a priza is won or appears likely to ba won

A. Give'immediate notice to ua;

B. Cooperate with UB in the investigation of tha prize reimbursement by
providing 113 with relevant records and documents that we may
reasonably require and by aHowinj ua to malts copies; submitting to a
signed examination under oath and, insofar aa it is within your power. •
cause other persons having toowledga of the contest, promotion or the
award to submit to a signed examination under oath;

C. Submit to us within thirty (30) days following the award your signed,
sworn, proof of loss.

8. Other Insurance

If the prize(s) covered by this policy, is also covered for you by another policy
not issued by \u, we wffl pay you only that portion of the prize
reimbursement which is eiceea of tie coverage provided by the other
insurance company.

9. Suit Against Us

No action shall be brought against us unless there has been compliance by
you with all of the policy provisions and the action is started within one (1)
year from the date of the covered prize is won.

10. Loss Payment

We will adjust aH claims with. you. We will pay you, unless Gome other
person is designated in the policy to receive payment or i» legally entitled to
receive payment. The prize reimbursement will be payable within ten (10)
days after we receive from you a Proof of Lois, which is satisfactory to us.

11. Concealment of Fraud

There is no coverage under this policy, if you have intentionally concealsd or
misrepresented any material fact or circumstance relating to this policy.

12. Waiver or Change of Policy Provisions

Chubb & Son. Priia IndanuuficiriuH Policy
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No wavier or chiogt of any provision of this policy sbaH be valid xmlesa
specifics]]? endorsad onto the policy.

IS. Assignment

No aaaigwnent of thii policy &K&11 be valid, unless specifically endorsed onto
the policy.

14. Subro'ation

In the event of Losa under this policy, we shnU be aubrogated to ill your
riehta of recovrry against any person or prgnniration. You ahull erecute and
deliver instruments sad papers and do whatever else ia necessary to secure
such rigbta.

15. Notice

Any uotire1 to be given to uo shall bo addressed to tha Company in caie of
Chubb & Son, Inc., 21 Mountain View Hoad, P.O. Box 1615, Warren, New
Jersey 07061-1615

Chubb it £00. Prtn IntUmuCucton Polirf poji 3ofJ
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Tbu Hoots jxrtna to tin fiiltartaf (fioafan auued&f luikantfOftbeCtttti (fcoop oTlwanoea Camj»m<i. IT
yen H*t iiore *BI ore Ctmbb poHcj. you wH nsAimdmmiri tiavx(s) *»• so* a^rpolieicj.

t
Fibnui/J. JIXB

Taihriid Spans, Uc

Ucmsrine, IfamCoroaim II1U

TiMrta nJivc
M»31iij Struct AUUTCM

Juliet tfunier •klfg Cuttpmr
?jdrol loronna: CempmfOmEpec WH154

POUCYHOLBEH DISCLOSTTRS NOTICl:
TEB20E13M BISK JMSUEANCK ACT Or 2002

You >ra hereby notified tbal pursusnt to tbc Terrorism Risk Imunaca Act of 2002 (tho "Act")
cfiiclivt Novtmbcr 26, 2002, wa uu nsJans xvaihble to yon io»unDC» for fojjci iriiiog out of
Mrtiin >ca of intermtiooal tooariim. Tenoriun a denned « aay art certified by the Secrsory
of the Treasury, in concurrence with the Sccittoy of Sale »nd ttio Anoroey Geueral of tho
tinted Stttei, to be in jet of tenorirm; to be a violent act or in jet tbti is dan^STTJUJ to human
life, properry or in&kSTracane; to htfvc rr^^Hr^ bi daimigi; witHn the United State^ or ouoide
tba Urnled Sttcs in tfas cue of in air carrfcr or vus&t or iba pmnuet of a. Uoiud SHTC.-J
Mission; ujd to Jav» bsen cocomhtod by S3 indrviduil or indrvlduili acting on tchnlf of any-
fortiffa penoa or fcttdijn taarstt. u pirt of in tSbrr to coerra tbe Qvilinn populmDD of tba
United SnIMorro infiu»n«tb9 policy or lifccttbs cooiuct of Ua Uoiicd Stmsi Go-vemnam by
coercion. Jnsurance for acu of teirorijra is »Jre«ly ujctoded in your policy.

You JiouW know that, effective November 2S, 2002, Jijy loisei camcd by aca of terrorism
covered by your poKcy will bft psrtrally rehnbiu-jed by the United Staej imdtr tho fbrmuja set
forth in tie Act Under dris formuli, lie United Stuea of Ameria. payi 90'/4 oi" covered

L loxsm tbii exceed tbt s^njtoriry etmiblijbed deductible to bo p^M by tf«s insurance
' providing the iiuunncA. Tbo portion of your annual preoitim tbat is attributable to

i fi>r tueh »cti of terrorism ii zaro, beauj* wo couJd not dirtinsujjh (ind stp*r>tely
br)-jLCtmfTerrujfcnii &t>ni ottarr caiuea t)f loas \vbcn \vc C'dlculnted your premium.

IT you have any question! about this notico, please contact your agrnt or broker.

/1 ff-10-071f f£d JJ-
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Fcbnmy 5, 2003

Taflwind Sports, Uc
135GssolineAlJey
MooiBville. North Carolina 28117

Subject: Tail-wind Sports, Lie
?oJSej TJT>* Policy NiioBbtu1 EfTcctivaDite UcdtrwritUd Cooping
C3MSPEC 79493154 7/7/01 Folcral Insurance Company

DcarJolicyholdcr.

Wo hive enclosed » PoHeyholdar Dudowrs Notico, Form % 99-10-0719 fonie above
rafarencod poCcy, -wiuch Jpstts w the Twron'iH) Risk Insoranc* Ad of 2002 wfcieh bcomo Irw

6, 2002.
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ENDORSEMENT #1

Name of Company: Federal Insurance Company
Policy Number. 7949-31-54
Insured: Taatrind Sports, LLC
Producer: Crump Insurance Services of Teiis, Inc. .
Policy Term: July?, 2001 to December 31, 200*
Dat* Issued: M&y 18, 2004

In consideration of the premium charged, it is hereby -understood ?»d agreed that
the Named Insured is amended to read as follows:

TAILWIND SPORTS CORPORATION

conditions remain unchanged.

- ATitnorizedTepresentative
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